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3XUVXDQW�WR�*�6�����&����HW�VHT��WKH�1RUWK�&DUROLQD�6WDWH�%RDUG�RI�(GXFDWLRQ�
�KHUHLQDIWHU�UHIHUUHG�WR�DV�³6%(´��JUDQWV�WKLV�OLFHQVH�WR� BBBBBBBBBB �KHUHLQDIWHU�
UHIHUUHG�WR�DV�³WKH�1RQSURILW´� WR�RSHUDWH BBBBBBBBBBBBBBBBBB��D�3XEOLF�&KDUWHU�6FKRRO�

�� 7HUP

��� 7KH�&KDUWHU�LV�HIIHFWLYH�RQ�-XO\�������� WKURXJK�-XQH�����BBBBBBBBBBB���,W�VKDOO�
WHUPLQDWH�-XQH����RI�WKH�ODVW�\HDU�ZLWKRXW�IXUWKHU�QRWLFH�IURP�RU�DFWLRQ�E\�WKH�
6%(��

��� ,Q�DFFRUGDQFH�ZLWK����&��������WKH�6%(�VKDOO�UHYLHZ�WKH�RSHUDWLRQV�RI�HDFK�
FKDUWHU�VFKRRO�DW�OHDVW�RQFH�SULRU�WR�WKH�H[SLUDWLRQ�RI�LWV�FKDUWHU�WR�HQVXUH�WKDW�WKH�
VFKRRO�LV�PHHWLQJ�H[SHFWHG�DFDGHPLF��ILQDQFLDO��DQG�JRYHUQDQFH�VWDQGDUGV��
SURYLGHG��WKH 6%(�PD\�DW�LWV�GLVFUHWLRQ UHYLHZ�WKH�RSHUDWLRQV�RI�D FKDUWHU�VFKRRO�
DW�DQ\�WLPH�WKH�6%(�GHHPV�LW�QHFHVVDU\�DQG�DSSURSULDWH�

��� 7KH�1RQSURILW�PD\�DSSO\�WR�UHQHZ�WKH�&KDUWHU�SXUVXDQW�WR�6%(�SROLFLHV�DQG�
SURFHGXUHV��KRZHYHU��WKLV�DJUHHPHQW��LQ�QR�ZD\��ELQGV�WKH�6%(�WR�UHQHZ�WKH�
&KDUWHU�IRU�DQ�DGGLWLRQDO�WHUP� 7KH�6%(�VKDOO�PDNH�UHQHZDO�GHFLVLRQV�FRQVLVWHQW�
ZLWK�6WDWH�ODZ��6%(�SROLFLHV��DQG�WKH�WHUPV�RI�WKLV�DJUHHPHQW�

��� ,I�WKH�3XEOLF�&KDUWHU�6FKRRO�FHDVHV�RSHUDWLQJ�LQ�DFFRUGDQFH�ZLWK�LWV�&KDUWHU�DQG�
WHUPLQDWHV�LQVWUXFWLRQ��ZLWKRXW�SULRU�SHUPLVVLRQ�IURP�WKH�6%(��LW�ZLOO�EH�GHHPHG�
WR�KDYH�VXUUHQGHUHG�LWV�FKDUWHU�DQG�DOO�ULJKWV�WKHUHXQGHU�

�� &KDUWHU 6FKRRO�D�1RUWK�&DUROLQD�3XEOLF�6FKRRO

��� 3XUVXDQW�WR�$UWLFOH�,;��6HFWLRQ����RI�WKH�1RUWK�&DUROLQD�&RQVWLWXWLRQ�DQG�3DUW��$�
RI�$UWLFOH����RI�&KDSWHU����&�RI�WKH�1RUWK�&DUROLQD�*HQHUDO�6WDWXWH��D�&KDUWHU�
6FKRRO�LV�D�SXEOLF�VFKRRO�DQG�VKDOO�EH�DFFHVVLEOH�WR�DOO�1RUWK�&DUROLQD�VWXGHQWV�
HOLJLEOH�WR�DWWHQG�SXEOLF�VFKRROV�XQGHU�*�6�����&�����

�� $SSOLFDWLRQ %LQGLQJ�

��� 7KH�6%(�KDV�UHYLHZHG�WKH�$SSOLFDWLRQ�VXEPLWWHG�E\�WKH�1RQSURILW DQG�KDV�
DSSURYHG�LW�VXEMHFW�WR�DGKHUHQFH�WR�DOO�UHTXLUHPHQWV�VHW�IRUWK�LQ�WKLV�&KDUWHU�DQG�LQ�
WKH &KDUWHU�6FKRRO�$FW���7KH�$SSOLFDWLRQ�LV�IXOO\�LQFRUSRUDWHG�LQ�WKLV�&KDUWHU�DQG�
DOO�UHSUHVHQWDWLRQV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ�WKH�$SSOLFDWLRQ�DUH�ELQGLQJ�RQ�WKH�
FKDUWHU�VFKRRO���

��� 7KH�1RQSURILW VKDOO�LPPHGLDWHO\�VXEPLW�LQ�ZULWLQJ�WR�WKH�2IILFH�RI�&KDUWHU�
6FKRROV DQG WKH 6%(�DQ\�SURSRVHG�VXEVWDQWLDO�FKDQJHV�WR�WKH�$SSOLFDWLRQ� 1R�
SURSRVHG�DPHQGPHQW�LV�YDOLG�XQWLO�WKH�6%(�DSSURYHV�WKDW�PRGLILFDWLRQ�
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�� &KDUWHU�6FKRRO�*RYHUQLQJ�%RDUG

��� 7KH�3XEOLF�&KDUWHU�6FKRRO�VKDOO�DW�DOO�WLPHV�EH�RSHUDWHG�E\�WKH�ERDUG�RI�GLUHFWRUV�RI�
WKH�QRQ�SURILW�FRUSRUDWLRQ�LQ�DFFRUGDQFH�ZLWK�*�6�����&�����HW VHT��DQG�DOO�RWKHU�
DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV� 7KH�PDMRULW\�RI�ERDUG�PHPEHUV�DQG�����RU�
JUHDWHU�RI�WKH�ERDUG�RIILFHUV�IRU�D�FKDUWHU�VFKRRO�PXVW�KDYH�WKHLU�SULPDU\�UHVLGHQFH�
LQ�1&�

��� 7KH�PHPEHUV�RI�WKH JRYHUQLQJ�ERDUG�RI�WKH�QRQSURILW�VKDOO UHFHLYH�QR�FRPSHQVDWLRQ�
RWKHU�WKDQ�UHLPEXUVHPHQW�RI�UHDVRQDEOH�H[SHQVHV�LQFXUUHG�ZKLOH�IXOILOOLQJ�GXWLHV�DV�
D�PHPEHU�RI�WKH ERDUG�

���� 7KH�1RQSURILW�ERDUG�RI�GLUHFWRUV�VKDOO�DGRSW�DQG�HQVXUH�FRPSOLDQFH�ZLWK�D�FRQIOLFW�
RI�LQWHUHVW�DQG�DQWL�QHSRWLVP�SROLF\��7KLV�SROLF\�VKDOO�LQFOXGH��DW�D�PLQLPXP��WKH�
IROORZLQJ SURYLVLRQV�

�� 1R�YRWLQJ�PHPEHU�RI�WKH�JRYHUQLQJ�ERDUG�VKDOO�EH�DQ�HPSOR\HH�RI�D�IRU�SURILW�
FRPSDQ\�WKDW�SURYLGHV�VXEVWDQWLDO�VHUYLFHV�WR�WKH�FKDUWHU�VFKRRO�IRU�D�IHH��

�� �D�� 3ULRU�WR�HPSOR\LQJ�DQ\�LPPHGLDWH�IDPLO\��DV�GHILQHG�LQ�*�6� ���&̻������RI�

DQ\�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV RU�D�FKDUWHU�VFKRRO�HPSOR\HH�ZLWK�
VXSHUYLVRU\�DXWKRULW\�VKDOO�EH�HPSOR\HG�RU�HQJDJHG�DV�DQ�HPSOR\HH��LQGHSHQGHQW�
FRQWUDFWRU��RU�RWKHUZLVH�E\�WKH�ERDUG�RI�GLUHFWRUV�LQ�DQ\�FDSDFLW\� VXFK�SURSRVHG�
HPSOR\PHQW�RU�HQJDJHPHQW�VKDOO�EH�

�L� GLVFORVHG�WR�WKH�ERDUG�RI�GLUHFWRUV�DQG�

�LL� DSSURYHG�E\�WKH�ERDUG�RI�GLUHFWRUV�LQ�D�GXO\�FDOOHG�RSHQ̻VHVVLRQ� PHHWLQJ��

�E�� 7KH�EXUGHQ�RI�GLVFORVXUH�RI�VXFK�D�FRQIOLFW�RI�LQWHUHVW�VKDOO�EH�RQ�WKH�
DSSOLFDEOH�ERDUG�PHPEHU�RU�HPSOR\HH�ZLWK�VXSHUYLVRU\�DXWKRULW\��,I�WKH�
UHTXLUHPHQWV�RI�WKLV�VXEVHFWLRQ�DUH�FRPSOLHG�ZLWK��WKH�FKDUWHU�VFKRRO�PD\�HPSOR\�
LPPHGLDWH�IDPLO\�RI�DQ\�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�RU�D�FKDUWHU�VFKRRO�
HPSOR\HH�ZLWK�VXSHUYLVRU\�DXWKRULW\�

�� $�UHTXLUHPHQW�WKDW�D�SHUVRQ�VKDOO�QRW�EH�GLVTXDOLILHG�IURP�VHUYLQJ�DV�D�PHPEHU�RI�
D�FKDUWHU�VFKRRO
V�ERDUG�RI�GLUHFWRUV�EHFDXVH�RI�WKH�H[LVWHQFH�RI D�FRQIOLFW�RI�
LQWHUHVW��VR�ORQJ�DV�WKH�SHUVRQ
V�DFWLRQV�FRPSO\ ZLWK�

D� WKH�VFKRRO
V�FRQIOLFW�RI�LQWHUHVW�SROLF\�HVWDEOLVKHG�DV�SURYLGHG�LQ�WKLV
VXEVHFWLRQ��DQG

E� DSSOLFDEOH�ODZ
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�� 1R�WHDFKHU�RU�VWDII�PHPEHU�WKDW�LV�LPPHGLDWH�IDPLO\�RI�WKH�FKLHI�DGPLQLVWUDWRU�
VKDOO�EH�KLUHG�ZLWKRXW�WKH�ERDUG�RI�GLUHFWRUV�HYDOXDWLQJ�WKHLU�FUHGHQWLDOV��
HVWDEOLVKLQJ�D�VWUXFWXUH�WR�SUHYHQW�FRQIOLFWV�RI�LQWHUHVW��DQG�QRWLI\LQJ�WKH�
'HSDUWPHQW��ZLWK�HYLGHQFH��WKDW�WKLV�SURFHVV�KDV�RFFXUUHG�

�� 7KH�UHTXLUHPHQWV�RI�&KDSWHU���$�RI�WKH�*HQHUDO�6WDWXWHV�UHODWHG�WR�FRQIOLFWV�RI�
LQWHUHVW�

��� 7KH�1RQSURILW VKDOO�KDYH�XOWLPDWH�UHVSRQVLELOLW\�IRU�HPSOR\PHQW��PDQDJHPHQW��
GLVPLVVDO�DQG�GLVFLSOLQH�RI�LWV�HPSOR\HHV���,Q�QR�HYHQW�VKDOO�WKH�JRYHUQLQJ�ERDUG�
GHOHJDWH�RU�DVVLJQ�LWV�UHVSRQVLELOLW\�IRU�IXOILOOLQJ�WHUPV�RI�WKLV�FKDUWHU�

D� 7KH�1RQSURILW�VKDOO�QRW�HQWHU�LQWR�RU�WHUPLQDWH�DQ�DJUHHPHQW�IRU�FRPSUHKHQVLYH�
PDQDJHPHQW�VHUYLFHV�ZLWKRXW�WKH�SULRU��H[SOLFLW�DSSURYDO�RI�WKH�6%(�

E� 7KH�1RQSURILW VKDOO�FRPSO\�ZLWK�DOO�6%(�UHTXHVWV�UHJDUGLQJ WKH�PDQDJHPHQW�
DJUHHPHQW�WKDW�DUH�UHDVRQDEO\�UHODWHG�WR�FRPSOLDQFH�ZLWK�DOO�SURYLVLRQV�RI�WKLV�
FKDUWHU�DJUHHPHQW�DQG�WKH�FKDUWHU�VFKRRO�VWDWXWH�

�� &RPSOLDQFH�:LWK�2WKHU�/DZV

��� 7KH 1RQSURILW VKDOO�HQVXUH�WKDW�WKH�3XEOLF�&KDUWHU�6FKRRO�FRPSOLHV ZLWK�WKH�)HGHUDO�
DQG�6WDWH�&RQVWLWXWLRQV�DQG�DOO�DSSOLFDEOH�IHGHUDO�ODZV�DQG�UHJXODWLRQV��LQFOXGLQJ��
EXW�QRW�OLPLWHG�WR��VXFK�ODZV�DQG�UHJXODWLRQV�JRYHUQLQJ�HPSOR\PHQW��HQYLURQPHQW��
GLVDELOLWLHV��FLYLO�ULJKWV��FKLOGUHQ�ZLWK�VSHFLDO�QHHGV��WUDQVSRUWDWLRQ��DQG�VWXGHQW�
UHFRUGV���

��� 7KH�1RQSURILW�VKDOO�HQVXUH�WKDW LWV�RSHUDWLRQ�RI WKH�3XEOLF�&KDUWHU�6FKRRO�FRPSOLHV�
ZLWK�DOO�DSSOLFDEOH�KHDOWK�DQG�VDIHW\�ODZV�DQG UHJXODWLRQV��ZKHWKHU�IHGHUDO��VWDWH��RU�
ORFDO���

��� 1HLWKHU�WKH�6%(�QRU�WKH�ORFDO�ERDUG�RI�HGXFDWLRQ�DVVXPHV�WKH�GXW\�WR�RYHUVHH�WKH�
RSHUDWLRQV�RI�WKH�3XEOLF�&KDUWHU�6FKRRO H[FHSW�DV�PD\�RWKHUZLVH�EH�SURYLGHG�E\�
ODZ�RU�VHSDUDWH�FRQWUDFW���

��� 1HLWKHU�WKH�6%(�QRU�WKH�ORFDO�ERDUG�LV�UHTXLUHG�WR�PRQLWRU�WKH�3XEOLF�&KDUWHU�
6FKRRO IRU�FRPSOLDQFH�ZLWK�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�

�� 7D[�([HPSW�6WDWXV

3XUVXDQW WR�*�6�����&��������E� WKH�1RQSURILW�VKDOO REWDLQ�IHGHUDO�WD[�H[HPSW�VWDWXV�
QR�ODWHU�WKDQ�WZHQW\�IRXU�PRQWKV�IURP�WKH�GDWH�WKH�6%(�JLYHV�ILQDO�DSSURYDO�RI�LWV�
$SSOLFDWLRQ� 7KH�ORVV�RI�IHGHUDO�WD[�H[HPSW�VWDWXV�VKDOO�UHVXOW�LQ�WKH�UHYRFDWLRQ�RI�
WKH�FKDUWHU�
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�� (QUROOPHQW

��� $GPLVVLRQ�DQG�HQUROOPHQW�RI�VWXGHQWV�VKDOO�EH�DV�SUHVFULEHG�E\�WKH�&KDUWHU�
6FKRRO�$FW���)DLOXUH�WR�DGKHUH�WR�WKH�ORWWHU\�UHTXLUHPHQWV�VHW�IRUWK�LQ�*�6�����&�
������ LV�JURXQGV�IRU�WHUPLQDWLRQ�RI�WKLV�&KDUWHU�

��� 6WXGHQW�UHFUXLWPHQW�DQG�HQUROOPHQW�GHFLVLRQV�VKDOO�EH�PDGH�LQ�D
QRQGLVFULPLQDWRU\�PDQQHU�DQG�ZLWKRXW�UHJDUG�WR�UDFH��FRORU��FUHHG� QDWLRQDO�
RULJLQ��VH[��UHOLJLRQ��DQFHVWU\��GLVDELOLW\�RU�QHHG IRU�VSHFLDO�HGXFDWLRQ�VHUYLFHV�

��� 7KH�1RQSURILW VKDOO�HQVXUH�WKDW�WKH�3XEOLF�&KDUWHU�6FKRRO�UHSRUWV�WKH QDPHV��
DGGUHVVHV��QDPHV�RI�WKH�OHJDO�FXVWRGLDQ�RI�WKH�VWXGHQWV��DGGUHVVHV�RI�WKH�OHJDO�
FXVWRGLDQ�RI�WKH�VWXGHQWV��DQG�6WXGHQW�,'�QXPEHU�RI�DOO�VWXGHQWV�HQUROOHG��DV�
UHTXLUHG�E\�WKH�6%(���2Q�6HSWHPEHU���RI�HDFK�\HDU�RU�IROORZLQJ�WKH���WK GD\�
$YHUDJH�'DLO\�0HPEHUVKLS��KHUHLQDIWHU�UHIHUUHG�WR�DV�³$'0´��KHDGFRXQW��
ZKLFKHYHU�LV�ODWHU��WKH�3XEOLF�&KDUWHU�6FKRRO ZLOO�SURYLGH�WR�WKH�ORFDO�ERDUGV�RI�
HGXFDWLRQ�IURP�ZKLFK�LW�LV�HQWLWOHG�WR�UHFHLYH�ORFDO�IXQGV�WKH�DERYH�LQIRUPDWLRQ�
ZLWK�UHJDUG�WR�DQ\�VWXGHQWV�IURP�WKRVH�GLVWULFWV�HQUROOHG�LQ�WKH�6FKRRO��7KLV�
LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�HOHFWURQLFDOO\�LQ�D 8QLIRUP�(GXFDWLRQ�5HSRUWLQJ�
6\VWHP�DSSURYHG�VRIWZDUH�RU�V\VWHP���:KHQ�D�VWXGHQW�ZLWKGUDZV��WKH�3XEOLF�
&KDUWHU�6FKRRO VKDOO�SURPSWO\�QRWLI\�WKH�ORFDO�ERDUG�RI�HGXFDWLRQ�UHVSRQVLEOH�IRU�
WKH�DWWHQGDQFH�DUHD�LQ�ZKLFK�WKH�VWXGHQW�UHVLGHV�VR�WKDW�WKH�ORFDO�ERDUG�PD\�IXOILOO�
LWV�OHJDO�REOLJDWLRQ�WR�YHULI\�WKH�VWXGHQW¶V�FRPSOLDQFH�ZLWK�FRPSXOVRU\�DWWHQGDQFH�
ODZV�

��� (QUROOPHQW�QXPEHUV�LQ�WKH�DSSOLFDWLRQ�DUH�SURMHFWLRQV��RU�HVWLPDWHV��DQG�GR�QRW�
ELQG�WKH�6WDWH�WR�IXQG�WKH�3XEOLF�&KDUWHU�6FKRRO DW�D SDUWLFXODU OHYHO��

D� )RU�WKH�ILUVW�WZR�\HDUV�RI�WKH�LQLWLDO�FKDUWHU�WKH�6WDWH�ZLOO�IXQG�WKH�VFKRRO�XS�WR�
WKH�PD[LPXP�SURMHFWHG�HQUROOPHQW�IRU�HDFK�RI�WKRVH�\HDUV�DV�VHW�IRUWK�LQ�WKH�
DSSOLFDWLRQ���+RZHYHU��LQ�VXEVHTXHQW�\HDUV��WKH�6FKRRO�PD\�LQFUHDVH LWV�
HQUROOPHQW�RQO\�DV�SHUPLWWHG�E\�WKH�FKDUWHU�VFKRRO�VWDWXWH��

E� $IWHU�WKUHH�\HDUV�RI�RSHUDWLRQ��*�6�����&�������I���� SHUPLWV�D�FKDUWHU�VFKRRO�
WR�H[SDQG�WR�RIIHU�RQH�JUDGH�KLJKHU RU�ORZHU WKDQ�WKH�FKDUWHU�VFKRRO�FXUUHQWO\�
RIIHUV�LI�WKH�FKDUWHU�VFKRRO�KDV�QRW�EHHQ LGHQWLILHG�DV�KDYLQJ�LQDGHTXDWH�
SHUIRUPDQFH�DV�GHILQHG�LQ�VWDWXWH DQG�KDV�EHHQ�LQ�ILQDQFLDO�FRPSOLDQFH�DV�
UHTXLUHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�

F� $Q\�LQFUHDVH�DERYH�WKH�DOORZHG�DPRXQW�LQ�VWDWXWH PXVW�EH�VXEPLWWHG�WR�WKH�
2IILFH�RI�&KDUWHU�6FKRROV�DQG�DSSURYHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�LQ�
DFFRUGDQFH�ZLWK�*�6�����&�������H��

�� )LQDQFLDO�DQG�*RYHUQDQFH�:DUQLQJV

7KLV�&KDUWHU�LQFRUSRUDWHV�E\�UHIHUHQFH��DQG�WKH�1RQSURILW LV�VXEMHFW�WR��
6WDWH %RDUG�3ROLF\�IRU�6FKRROV�RQ�)LQDQFLDO�DQG�*RYHUQDQFH�1RQFRPSOLDQFH��DQG�
DQ\�VXEVHTXHQW�DPHQGPHQWV�WR�VXFK�3ROLF\���
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�� &KLOGUHQ�ZLWK�6SHFLDO�1HHGV

��� $V�SUHVFULEHG�E\�WKH�6%(�DQG�LQ�DFFRUGDQFH�ZLWK�VWDWH�DQG�IHGHUDO�ODZV��WKH�
1RQSURILW�VKDOO�SURYLGH WR�WKH�6%(�WKH�WRWDO�QXPEHU�RI�FKLOGUHQ�ZLWK�VSHFLDO�
QHHGV��LGHQWLILHG�LQ�DFFRUGDQFH�ZLWK�VWDWH�DQG�IHGHUDO�ODZV��HQUROOHG�LQ�WKH�3XEOLF�
&KDUWHU�6FKRRO�

��� 7KH�1RQSURILW DFFHSWV�DQG�XQGHUVWDQGV�WKDW�IRU�SXUSRVHV�RI�IHGHUDO�DQG�VWDWH�ODZ��
LW�LV�REOLJDWHG�WR�SURYLGH�IUHH�DQG�DSSURSULDWH�HGXFDWLRQ�DQG�UHODWHG�VHUYLFHV�WR�
FKLOGUHQ�ZLWK�VSHFLDO�QHHGV�

��� 7KH�1RQSURILW VKDOO�EH�GHVLJQDWHG�D�ORFDO�HGXFDWLRQ�DJHQF\��/($��VROHO\�IRU�
SXUSRVHV�RI�PHHWLQJ�VSHFLDO�HGXFDWLRQ�UHTXLUHPHQWV�SXUVXDQW�WR�WKH�,QGLYLGXDOV�
ZLWK�'LVDELOLWLHV�(GXFDWLRQ�$FW��,'($��

��� 7KH�1RQSURILW VKDOO�EH�UHVSRQVLEOH�IRU�PHHWLQJ�WKH�QHHGV�RI�(QJOLVK�ODQJXDJH�
OHDUQHUV�LQ�FRPSOLDQFH�ZLWK�6WDWH�DQG�)HGHUDO�ODZ�

��� 5HSRUWV

7KH�1RQSURILW VKDOO�HQVXUH�WKH�3XEOLF�&KDUWHU�6FKRRO�VXEPLWV VXFK�UHSRUWV�DV�UHTXLUHG�
E\�WKH�6%(���)DLOXUH�WR�VXEPLW�VXFK UHSRUWV�PD\�EH�JURXQGV�IRU�UHYRFDWLRQ�RI�WKH�
&KDUWHU��

��� 1RWLILFDWLRQV

���� 7KH�1RQSURILW�VKDOO�QRWLI\�WKH�6%(�LPPHGLDWHO\�RI�DQ\�FRQGLWLRQV�WKDW�LW�NQRZV�
DUH�OLNHO\�WR�FDXVH�LW�WR�YLRODWH�WKH�WHUPV�RI�WKLV�&KDUWHU�RU�DSSOLFDEOH�ODZ�

���� 7KH�1RQSURILW VKDOO�QRWLI\�WKH�6%(�LPPHGLDWHO\�RI�DQ\�FLUFXPVWDQFH�UHTXLULQJ�
WKH�FORVXUH�RI�WKH�3XEOLF�&KDUWHU�6FKRRO��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�D�QDWXUDO�
GLVDVWHU��VXFK�DV�DQ�HDUWKTXDNH��VWRUP��IORRG�RU�RWKHU�ZHDWKHU�UHODWHG�HYHQW��RWKHU�
H[WUDRUGLQDU\�HPHUJHQF\��RU�GHVWUXFWLRQ�RI�RU�GDPDJH�WR�WKH�VFKRRO�IDFLOLW\�

���� 7KH�1RQSURILW VKDOO�LPPHGLDWHO\�QRWLI\�WKH�6%( RI�WKH�DUUHVW�RU�FKDUJH�RI�DQ\�
PHPEHUV�RI�WKH�JRYHUQLQJ�ERDUG�RU�RI�D�3XEOLF�&KDUWHU�6FKRRO�HPSOR\HH�IRU�D�
FULPH�SXQLVKDEOH�DV�D�IHORQ\��DQ\�FULPH�UHODWHG�WR�WKH�PLVDSSURSULDWLRQ�RI�IXQGV�
RU�WKHIW��DQG�DQ\�FULPH�RU�PLVGHPHDQRU�FRQVWLWXWLQJ�DQ�DFW�DJDLQVW�D�PLQRU�FKLOG�
RU�VWXGHQW���7KH�1RQSURILW�VKDOO�DOVR�QRWLI\�WKH�6%( RI�WKH�LQYHVWLJDWLRQ�RI�D�
PHPEHU�RI�WKH�JRYHUQLQJ�ERDUG�RU�RI�DQ\�3XEOLF�&KDUWHU�6FKRRO�HPSOR\HH�IRU�
FKLOG�DEXVH�

���� 7KH�1RQSURILW VKDOO�QRWLI\�WKH�6%( LPPHGLDWHO\�RI�DQ\�FKDQJH�LQ�LWV�FRUSRUDWH�
VWDWXV�ZLWK�WKH�1RUWK�&DUROLQD�6HFUHWDU\�RI�6WDWH¶V�2IILFH�

���� 7KH�1RQSURILW VKDOO�QRWLI\�WKH�6%( LPPHGLDWHO\�RI�D�GHIDXOW�RQ�DQ\�REOLJDWLRQ��
ZKLFK�VKDOO�LQFOXGH�GHEWV�WKDW DUH�SDVW�GXH�E\�VL[W\������GD\V�RU�PRUH�
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���� 7KH�1RQSURILW VKDOO�QRWLI\�WKH�6%( LPPHGLDWHO\�LI� DW�DQ\�WLPH��VWXGHQW
HQUROOPHQW�GHFUHDVHV�E\�WZHQW\ SHUFHQW�������RU�PRUH�FRPSDUHG�WR�WKH�PRVW�
UHFHQW�SXSLO�FRXQW�VXEPLWWHG�WR�WKH�6%(�DQG�RU�'3,�

���� )DLOXUH�E\�WKH�3XEOLF�&KDUWHU�6FKRRO�WR�SURYLGH�WKH�DERYH�VWDWHG�QRWLILFDWLRQV�PD\�
EH�GHHPHG�D�YLRODWLRQ�RI�WKLV�&KDUWHU�DQG�PD\�EH�JURXQGV�IRU�UHYRFDWLRQ��

��� 5HFRUGV

���� 6XEMHFW�WR�VWDWH�DQG�IHGHUDO�ODZV��WKH�6%(��LWV�DJHQWV��DQG�WKH�6WDWH�$XGLWRU�VKDOO�
KDYH�WKH�ULJKW�WR�H[DPLQH�DQG�FRS\�DOO�UHFRUGV��UHSRUWV��GRFXPHQWV��DQG�ILOHV�
UHODWLQJ�WR�DQ\�DFWLYLW\��SURJUDP��HPSOR\HH�RU�VWXGHQW�RI�WKH�3XEOLF�&KDUWHU�
6FKRRO���

���� 7KH�1RQSURILW LV�VXEMHFW�WR�WKH�3XEOLF�5HFRUGV�/DZ��&KDSWHU�����RI�WKH�*HQHUDO�
6WDWXWHV���7KLV�SURYLVLRQ�LV�HIIHFWLYH�XSRQ�WKH�6%(¶V�DSSURYDO�RI�WKH�&KDUWHU�
$SSOLFDWLRQ�

���� 7KH�3XEOLF�&KDUWHU�6FKRRO LV�VXEMHFW�WR�DOO�WKH�SURYLVLRQV�RI�$UWLFOH����RI�&KDSWHU�
���&��HQWLWOHG�³3URWHFWLYH�3URYLVLRQV�DQG�0DLQWHQDQFH�RI�6WXGHQW�5HFRUGV�´

���� 7KH�1RQSURILW�VKDOO�HQVXUH�FRPSOLDQFH�ZLWK�WKH�)DPLO\�(GXFDWLRQDO�5LJKW�WR�
3ULYDF\�$FW���8�6�&�������J�

��� ,QVXUDQFH

���� 7KH�1RQSURILW VKDOO�QDPH�WKH�6%(�DV�DQ�$GGLWLRQDO 1DPHG ,QVXUHG WR�WKHLU�
OLDELOLW\�FRYHUDJH�IRU�RSHUDWLRQ�RI�D�FKDUWHU�VFKRRO ZKLOH�REWDLQLQJ�DQG�
PDLQWDLQLQJ�LQVXUDQFH�DW�D�PLQLPXP�LQ�WKH�IROORZLQJ�DPRXQWV�
D� (UURUV�DQG�2PLVVLRQV���RQH�PLOOLRQ�GROODUV��������������SHU�RFFXUUHQFH�
E� *HQHUDO�/LDELOLW\���RQH�PLOOLRQ�GROODUV��������������SHU�RFFXUUHQFH�
F� 3URSHUW\�,QVXUDQFH����)RU�RZQHG�EXLOGLQJ�DQG�FRQWHQWV��LQFOXGLQJ�ERLOHU�DQG�

PDFKLQHU\�FRYHUDJH��LI�RZQHG��
G� &ULPH�&RYHUDJH��QR�OHVV�WKDQ WZR�KXQGUHG�ILIW\�WKRXVDQG�GROODUV������������

WR�FRYHU�HPSOR\HH�WKHIW�DQG�GLVKRQHVW\��
H� $XWRPRELOH�/LDELOLW\���RQH�PLOOLRQ�GROODUV��������������SHU�RFFXUUHQFH��DQG
I� :RUNHUV¶�&RPSHQVDWLRQ���DV�VSHFLILHG�E\�&KDSWHU����RI� 1& *HQHUDO�6WDWXWH��

:RUNHUV¶�&RPSHQVDWLRQ�/DZ�

���� 7KHVH SURYLVLRQV�VKDOO�QRW�SUHFOXGH�WKH�1RQSURILW IURP�REWDLQLQJ�OLDELOLW\�
LQVXUDQFH�FRYHUDJH�LQ�DGGLWLRQ�WR�RU�LQ�H[FHVV�RI�WKH�UHTXLUHPHQWV�VWDWHG�LQ�WKLV�
VHFWLRQ�

��� +HDOWK��6DIHW\��:HOIDUH

���� 7KH�1RQSURILW VKDOO�HQVXUH�WKDW�WKH�3XEOLF�&KDUWHU 6FKRRO�DGKHUHV WR�DOO�
DSSOLFDEOH�IHGHUDO��VWDWH��DQG�ORFDO�KHDOWK�DQG�VDIHW\�ODZV�DQG�UHJXODWLRQV���

���� 7KH�1RQSURILW VKDOO�JUDQW�DFFHVV�WR�ORFDO�KHDOWK�DQG�ILUH�GHSDUWPHQW�RIILFLDOV�IRU�



����

LQVSHFWLRQ�RI�SUHPLVHV�RU�RSHUDWLRQV�RI�WKH�FKDUWHU�VFKRRO IRU�SXUSRVHV�RI�
HQVXULQJ�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�VWXGHQWV�DQG�HPSOR\HHV���

��� )DFLOLWLHV

���� 3ULRU�WR�FRPPHQFLQJ�RSHUDWLRQ��WKH�1RQSURILW VKDOO�SURYLGH�WR�WKH�6%(�D�
GHVFULSWLRQ�RI�DQ\ IDFLOLW\ LW�LQWHQGV�WR�XVH��WKH�ILQDQFLQJ�IRU�WKH�IDFLOLW\�DQG
HYLGHQFH�IURP�ORFDO�JRYHUQPHQW�LQVSHFWLRQ�DXWKRULWLHV�WKDW�WKH�6FKRRO¶V�IDFLOLWLHV�
DUH�FXUUHQWO\�VDIH��H�J�� &HUWLILFDWH�RI�2FFXSDQF\�IRU�(GXFDWLRQDO�8VH����

���� $Q\�FKDQJH�LQ�ORFDWLRQ�UHTXLUHV�LPPHGLDWH�QRWLILFDWLRQ�E\�WKH�1RQSURILW�WR�WKH�
6%(��DQG�WKH 3XEOLF�&KDUWHU�6FKRRO�PXVW�FRPSO\�ZLWK�WKH�IROORZLQJ�FRQGLWLRQV�

D� 1RWLILFDWLRQ�WR�WKH�6%(�
E� 6XEPLVVLRQ�RI�D�YDOLG�&HUWLILFDWH�RI�2FFXSDQF\�RU�7HPSRUDU\

&HUWLILFDWH�RI�2FFXSDQF\�IRU�WKH�QHZ�)DFLOLWLHV�SULRU�WR�WKH�ILUVW�GD\�RI�
RFFXSDQF\ E\�VWXGHQWV��DQG

F� 0RGLILHG�LQVXUDQFH�ELQGHU�WR�VKRZ�WKH�3XEOLF�&KDUWHU�6FKRRO�FRYHUDJH�LV�VWLOO�
YDOLG�IRU�WKH�QHZ�ORFDWLRQ�

���� 5HORFDWLRQ�LQWR�D�GLIIHUHQW�FRXQW\�DQG�RU�/($�VKDOO�FRQVWLWXWH�D�PDWHULDO�UHYLVLRQ�
WR�WKLV�&KDUWHU�DQG�UHTXLUHV�DSSURYDO�RI�WKH�6%(�

��� /LFHQVHG�(PSOR\HHV

���� $OO�HPSOR\HHV�ZKR�KROG�SURIHVVLRQDO�YDOLG�OLFHQVHV�LVVXHG�E\�WKH�6%(�DUH�VXEMHFW�
WR�WKH�UXOHV�SHUWDLQLQJ�WR�OLFHQVHG�SURIHVVLRQDOV�DQG�WKHLU�OLFHQVHV�PD\�EH�UHYRNHG�
EDVHG�RQ�DQ\�RI�WKH�JURXQGV�OLVWHG�LQ�����1�&�$�&���&���������

���� $OO�3XEOLF�&KDUWHU�6FKRRO�DGPLQLVWUDWRUV�PXVW�UHSRUW�WR�WKH�6%(�LI�DQ�HPSOR\HH�
HQJDJHV�LQ�SK\VLFDO�RU�VH[XDO�DEXVH�RI�D�FKLOG DV�OLVWHG�LQ����1�&�$�&���&��������

���� 3ULRU�WR�HDFK�DFDGHPLF�\HDU��DQG�DV�UHTXLUHG�E\�WKH�6%(��WKH�1RQSURILW ZLOO�
HQVXUH�WKH�3XEOLF�&KDUWHU�6FKRRO�UHSRUWV WKH�WRWDO�QXPEHU�RI�WHDFKHUV�DQG�WKH�WRWDO�
QXPEHU�RI�WHDFKHUV�ZKR�KROG�YDOLG�OLFHQVHV�ZKR�DUH�HPSOR\HG�WR�WHDFK�DW�WKH�
3XEOLF�&KDUWHU�6FKRRO���)DLOXUH�WR�HPSOR\�DW�OHDVW�WKH�QXPEHU�RI�OLFHQVHG�WHDFKHUV�
UHTXLUHG�E\�ODZ�WR�WHDFK�LQ�WKH�FKDUWHU�VFKRRO VKDOO�EH�JURXQGV�IRU�UHYRFDWLRQ�RI�
WKH�&KDUWHU�

���� 7KH�1RQSURILW�XQGHUVWDQGV�DQG�DJUHHV�WKDW�LW�VKDOO�QRW�HPSOR\��RU�DFFHSW�YROXQWDU\�
VHUYLFHV�IURP��DQ\�LQGLYLGXDO�ZKRVH�FHUWLILFDWH�RU�OLFHQVH�KDV�EHHQ
GHQLHG� VXVSHQGHG�RU�UHYRNHG�E\�WKH�6%(�RU�DQ\�RWKHU�OLFHQVLQJ�ERDUG�RU�DJHQF\�
RQ�WKH�JURXQGV�RI�XQHWKLFDO�RU�LPPRUDO�EHKDYLRU��LQFOXGLQJ�LPSURSHU�VH[XDO�RU�
SK\VLFDO�FRQGXFW�ZLWK�FKLOGUHQ�RU�VWXGHQWV��9LRODWLRQ�RI�WKLV�SURYLVLRQ�LV�JURXQGV�
IRU�UHYRFDWLRQ�RI�WKH�&KDUWHU�

���� ,Q�WKH�FDVH�RI�D�1RQSURILW HPSOR\HH�ZKR�LV�RQ�OHDYH�IURP�HPSOR\PHQW�ZLWK�WKH�
ORFDO�ERDUG�SXUVXDQW�WR�*�6�����&���������� RU�LWV�VXFFHVVRU�VWDWXWH��WKH�
1RQSURILW ZLOO�QRWLI\�WKH�ORFDO�ERDUG�LI�VXFK�HPSOR\HH�LV�VXVSHQGHG��WHUPLQDWHG��
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DVNHG�WR�UHVLJQ��RU�RWKHUZLVH�VXEMHFWHG WR�GLVFLSOLQDU\�DFWLRQ�EHFDXVH�RI�SRRU�
SHUIRUPDQFH�RU�PLVFRQGXFW� 7KH�1RQSURILW VKDOO�FRRSHUDWH�ZLWK�WKH�ORFDO�ERDUG�
DQG�VKDOO�SURYLGH�DQ\�LQIRUPDWLRQ�UHTXHVWHG�FRQFHUQLQJ�VXFK�HPSOR\HHV�

��� )HHV

$V�SUHVFULEHG�E\�ODZ��WKH�3XEOLF�&KDUWHU�6FKRRO�VKDOO�QRW FKDUJH�WXLWLRQ�RU�IHHV��
H[FHSW�WKDW�WKH VFKRRO PD\�FKDUJH�DQ\�IHHV�WKDW�DUH�FKDUJHG�E\�WKH�ORFDO�VFKRRO�
DGPLQLVWUDWLYH�XQLW�LQ�ZKLFK�WKH�FKDUWHU�VFKRRO�LV�ORFDWHG���$�FKDUWHU�VFKRRO��XSRQ�
DSSURYDO�E\�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�FKDUWHU�VFKRRO��PD\�HVWDEOLVK�IHHV�IRU�
H[WUDFXUULFXODU�DFWLYLWLHV��H[FHSW�WKRVH�IHHV�VKDOO QRW�H[FHHG�WKH�IHHV�IRU�WKH�VDPH�
H[WUDFXUULFXODU�DFWLYLWLHV�FKDUJHG�E\�D�ORFDO�VFKRRO�DGPLQLVWUDWLYH�XQLW�LQ�ZKLFK�
IRUW\�SHUFHQW�������RU�PRUH�RI�WKH�VWXGHQWV�HQUROOHG�LQ�WKH�FKDUWHU�VFKRRO�UHVLGH�

��� 7UDQVSRUWDWLRQ

7KH�1RQSURILW VKDOO�HQVXUH�WKH�3XEOLF�&KDUWHU�6FKRRO�SURYLGHV WUDQVSRUWDWLRQ�IRU�
VWXGHQWV�DV�SUHVFULEHG�E\�ODZ DQG�WKH�DSSURYHG�FKDUWHU�DSSOLFDWLRQ� *�6�����&�������

��� ,QGHPQLW\

���� 7KH�1RQSURILW DJUHHV�WR�LQGHPQLI\�DQG�KROG�KDUPOHVV�WKH�6%(��'3,��WKH�
FRQVWLWXHQW�LQVWLWXWLRQV�RI�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD��DQG�ORFDO�ERDUGV�RI�
HGXFDWLRQ��WKHLU�RIILFHUV��DJHQWV��HPSOR\HHV��VXFFHVVRUV�DQG�DVVLJQV�IURP�DOO�
FODLPV��GDPDJHV��ORVVHV�DQG�H[SHQVHV��LQFOXGLQJ�DWWRUQH\¶V�IHHV��DULVLQJ�RXW�RI�RU�
UHVXOWLQJ�IURP�DQ\�DFWLRQ�RI�WKH�6FKRRO�FDXVHG�E\�DQ\�LQWHQWLRQDO�RU�QHJOLJHQW�DFW�
RU�RPLVVLRQ�RI�WKH�6FKRRO��LWV RIILFHUV��DJHQWV��HPSOR\HHV��DQG�FRQWUDFWRUV�

���� 1R�LQGHEWHGQHVV�RI�DQ\�NLQG�LQFXUUHG�RU�FUHDWHG�E\�WKH�3XEOLF�&KDUWHU�6FKRRO�
VKDOO�FRQVWLWXWH�DQ�LQGHEWHGQHVV�RI�WKH�6WDWH�RU�LWV�SROLWLFDO�VXEGLYLVLRQV��DQG�QR�
LQGHEWHGQHVV�RI�WKH��3XEOLF�&KDUWHU�6FKRRO�VKDOO�LQYROYH�RU�EH�VHFXUHG�E\�WKH�
IDLWK��FUHGLW��RU�WD[LQJ�SRZHU�RI�WKH�6WDWH�RU�LWV�SROLWLFDO�VXEGLYLVLRQV���7KH�
1RQSURILW�VKDOO�FOHDUO\�LQGLFDWH WR�YHQGRUV�DQG�RWKHU�HQWLWLHV�DQG�LQGLYLGXDOV�WKDW�
WKH�REOLJDWLRQV�RI�WKH�1RQSURILW XQGHU�DJUHHPHQW�RU�FRQWUDFW�DUH�VROHO\�WKH�
UHVSRQVLELOLW\�RI�WKH�1RQSURILW DQG�DUH�QRW�WKH�UHVSRQVLELOLW\�RI�WKH�6%( RU�WKH�
6WDWH�

���� 7KLV�&KDUWHU�LV�QRW�DQ�HPSOR\PHQW�FRQWUDFW���1R�RIILFHU��HPSOR\HH��DJHQW��RU�
VXEFRQWUDFWRU�RI�WKH�1RQSURILW LV�DQ�RIILFHU��HPSOR\HH��RU�DJHQW�RI�WKH�6%( RU�
'3,�

��� 6WXGHQW�'LVFLSOLQH

���� 7KH�1RQSURILW VKDOO�FRPSO\ ZLWK�$UWLFOH����RI�&KDSWHU����&�RI�WKH�*HQHUDO�
6WDWXWHV�

���� 7KH�3XEOLF�&KDUWHU�6FKRRO VKDOO�FRPSO\�ZLWK�DOO�DSSOLFDEOH�IHGHUDO�DQG�VWDWH�ODZV�
DQG�UHJXODWLRQV�JRYHUQLQJ�GLVFLSOLQH�RI�FKLOGUHQ�ZLWK�GLVDELOLWLHV��LQFOXGLQJ�
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FRPSOLDQFH�ZLWK����8�6�&��6HF�������HW VHT��DQG�6HFWLRQ�����RI�WKH�5HKDELOLWDWLRQ�
$FW�RI ���������8�6�&��6HF���������

���� 7KH�3XEOLF�&KDUWHU�6FKRRO�VKDOO�FRPSO\�ZLWK�VWDWH�DQG�IHGHUDO�GXH�SURFHVV�
UHTXLUHPHQWV�ERWK�LQ�QRWLI\LQJ�VWXGHQWV�RI�FRQGXFW�IRU�ZKLFK�WKH\�PD\�EH�
VXVSHQGHG�RU�H[SHOOHG�DQG�LQ�SURYLGLQJ�QRWLFH�DQG�KHDULQJ�RSSRUWXQLWLHV�WR�
VWXGHQWV�EHLQJ�UHFRPPHQGHG�IRU�H[FOXVLRQ���,I�WKH�3XEOLF�&KDUWHU�6FKRRO VXVSHQGV�
D�VWXGHQW�ZLWK�VSHFLDO�QHHGV��LW�VKDOO�FRQWLQXH�WR�SURYLGH�WR�WKH�VWXGHQW�DOO�
FRQWLQXLQJ�HGXFDWLRQ�VHUYLFHV�WR�WKH�H[WHQW�PDQGDWHG�E\�IHGHUDO�DQG�VWDWH�ODZV�
DQG�UHJXODWLRQV�

���� ,Q�WKH�HYHQW�WKH VFKRRO VXVSHQGV�RU�H[SHOV�D�VWXGHQW��WKH�3XEOLF�&KDUWHU�6FKRRO
VKDOO�SURPSWO\�QRWLI\�ORFDO�6FKRRO�RIILFLDOV�LQ�WKH�6FKRRO�GLVWULFW�WR�ZKLFK�WKH�
VWXGHQW�ZRXOG�RWKHUZLVH�EH�DVVLJQHG���6XFK�QRWLILFDWLRQ�VKDOO�LQFOXGH�WKH�VWXGHQW¶V�
QDPH��VSHFLDO�HGXFDWLRQ�VWDWXV��OHQJWK�RI�VXVSHQVLRQ�H[SXOVLRQ�DQG�WKH�
FLUFXPVWDQFHV�JLYLQJ�ULVH�WR�WKH�VXVSHQVLRQ�RU�H[SXOVLRQ���

��� ,QVWUXFWLRQ

$V�SUHVFULEHG�E\�*�6�����&��������D������WKH�1RQSURILW VKDOO�HQVXUH�WKH�3XEOLF�
&KDUWHU�6FKRRO�SURYLGHV WKH�PLQLPXP�GD\V�RU�KRXUV�RI�LQVWUXFWLRQ DV�UHTXLUHG�E\�
VWDWXWH�

��� &ULPLQDO�%DFNJURXQG�&KHFNV

7KH�1RQSURILW�DJUHHV�WR�FRPSO\�ZLWK�WKH�VWDWXWRU\�UHTXLUHPHQW�UHJDUGLQJ�EDFNJURXQG
FKHFNV� *�6�����&�����������

��� 2SHQ�0HHWLQJV

7KH�1RQSURILW�DJUHHV�WR�EH�VXEMHFW�WR WKH�2SHQ�0HHWLQJV�ODZ��$UWLFOH���&�RI�&KDSWHU�
����RI�WKH�*HQHUDO�6WDWXWHV���7KLV�SURYLVLRQ�LV�HIIHFWLYH�XSRQ�WKH�6%(¶V�ILQDO�
DSSURYDO�RI�WKH�FKDUWHU�DSSOLFDWLRQ�

��� $VVLJQPHQW

$VVLJQPHQW�RI�WKH�3XEOLF�&KDUWHU�6FKRRO�WR�DQRWKHU�HQWLW\�LV�GHHPHG�D�PDWHULDO
UHYLVLRQ WR�WKH�&KDUWHU�DQG�PXVW�KDYH�SULRU�ZULWWHQ�DSSURYDO�RI�WKH�6%(�

��� $GHTXDWH�3HUIRUPDQFH

7KH�1RQSURILW�VKDOO FRPSO\�ZLWK�DOO�VWDWXWRU\ DQG�6%(�UHTXLUHPHQWV�GHILQLQJ
DGHTXDWH�FULWHULD�IRU�3XEOLF�&KDUWHU�6FKRRO�SHUIRUPDQFH DQG�FRQVHTXHQFHV�IRU�IDLOLQJ�
WR�PHHW�WKH�VWDWXWRU\�UHTXLUHPHQWV�

��� 7HUPLQDWLRQ�RI�&KDUWHU
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���� 7KH�6%(�PD\�WHUPLQDWH�WKLV�&KDUWHU�RQ�DQ\�RI�WKH�IROORZLQJ�JURXQGV�

D� )DLOXUH�WR�PHHW�WKH�UHTXLUHPHQWV�IRU�VWXGHQW�SHUIRUPDQFH�
E� )DLOXUH�WR�PHHW�JHQHUDOO\�DFFHSWHG�VWDQGDUGV�RI�ILVFDO�PDQDJHPHQW�
F� 9LRODWLRQ�RI�ODZ�
G� 0DWHULDO�YLRODWLRQ�RI�DQ\�RI�WKH�FRQGLWLRQV��VWDQGDUGV��RU�SURFHGXUHV�VHW�IRUWK�

LQ�WKH�&KDUWHU�
H� 7ZR�WKLUGV�RI�WKH�IDFXOW\�DQG�LQVWUXFWLRQDO�VXSSRUW�SHUVRQQHO�DW�WKH�3XEOLF�

&KDUWHU�6FKRRO�UHTXHVW�WHUPLQDWLRQ�RU�QRQUHQHZDO��RU
I� 2WKHU�JRRG�FDXVH�ZDUUDQWLQJ�QRQUHQHZDO�RU�WHUPLQDWLRQ�

���� 7KH�IROORZLQJ�SURFHGXUHV�ZLOO�DSSO\�WR�WKH�WHUPLQDWLRQ�SURFHHGLQJV�

D� :KHQ�VXIILFLHQW�LQIRUPDWLRQ�H[LVWV�WR�LQLWLDWH�WHUPLQDWLRQ�RI�D�&KDUWHU��'3,
VKDOO�JLYH�WKH�1RQSURILW ZULWWHQ�QRWLFH�RI�LWV�LQWHQWLRQ�WR�LQLWLDWH UHYRFDWLRQ�RI�
WKH�&KDUWHU���7KH�QRWLFH�ZLOO�EH�VHQW�E\�FHUWLILHG�PDLO��UHWXUQ�UHFHLSW�UHTXHVWHG��
DQG�VKDOO�VWDWH�LQ�UHDVRQDEOH�GHWDLO�WKH�JURXQGV�IRU�WKH�UHFRPPHQGDWLRQ���

E� ,I�LQIRUPDWLRQ�DYDLODEOH�WR�WKH�6%( LQGLFDWHV�WKDW�WKH�3XEOLF�&KDUWHU�6FKRRO¶V�
FXUUHQW�RSHUDWLRQ�SRVHV�DQ�LPPHGLDWH�WKUHDW�WR�WKH�HGXFDWLRQ��KHDOWK��VDIHW\��RU�
ZHOIDUH�RI�WKH�3XEOLF�&KDUWHU�6FKRRO¶V�VWXGHQWV�RU�HPSOR\HHV�RU�WKH�SXEOLF��
WKH�6%(�PD\�WDNH�DSSURSULDWH�SURWHFWLYH�DFWLRQ�SHQGLQJ�D�ILQDO�GHFLVLRQ�RQ�WKH�
WHUPLQDWLRQ�RI�WKH�&KDUWHU�

���� ,I�WKH�1RQSURILW REMHFWV�WR�WKH�WHUPLQDWLRQ�RI�WKH�&KDUWHU��LW�PXVW��ZLWKLQ�WHQ�GD\V�
IROORZLQJ�WKH�GDWH�RQ�ZKLFK�QRWLFH�RI�WKH�6%(¶V�DFWLRQ�ZDV�PDLOHG��GHOLYHU�WR�WKH�
6WDWH�%RDUG�RI�(GXFDWLRQ D�ZULWWHQ�UHTXHVW�IRU�D�UHYLHZ�E\�WKH�6%(���,I�WKH�
1RQSURILW IDLOV�WR�GHOLYHU�D�WLPHO\�UHTXHVW�IRU�UHYLHZ��WKH�&KDUWHU�VKDOO�WHUPLQDWH�
RQ�WKH�HOHYHQWK�GD\�DIWHU�WKH�GDWH�WKH�QRWLFH�ZDV�PDLOHG���,I�D�WLPHO\�UHTXHVW�IRU�D�
UHYLHZ�LV�PDGH�E\�WKH�1RQSURILW��WKH�&KDLU�RI�WKH�6%( PD\�DSSURYH�D�5HYLHZ�
3DQHO�WR�FRQVLGHU�WKH�DSSHDO���7KH�5HYLHZ�3DQHO�PD\�UHYLHZ�WKH�PDWWHU�ZLWK�RU�
ZLWKRXW�D�IRUPDO�KHDULQJ���,I�WKH�5HYLHZ�3DQHO�HOHFWV�WR�FRQGXFW�D�KHDULQJ��WKH�
KHDULQJ�VKDOO�EH�KHOG�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�ZULWWHQ�UHTXHVW��XQOHVV�
RWKHUZLVH�DJUHHG WR�E\�WKH�SDUWLHV���$W�WKH�FRQFOXVLRQ�RI�LWV�UHYLHZ��WKH�5HYLHZ�
3DQHO�VKDOO�VXEPLW�D�ZULWWHQ�UHFRPPHQGDWLRQ�WR�WKH�6%(���8QOHVV�WKH�6%(�DQG�WKH�
1RQSURILW�RWKHUZLVH�DJUHH��WKH�6%(�VKDOO�PDNH�D�ILQDO�GHFLVLRQ�DW�LWV�QH[W�
UHJXODUO\�VFKHGXOHG�PHHWLQJ��

���� ,Q�WKH�HYHQW�WKDW�WKH 1RQSURILW LV�UHTXLUHG�WR�FHDVH�RSHUDWLRQ�IRU�DQ\�UHDVRQ��
LQFOXGLQJ�EXW QRW�OLPLWHG�WR�QRQ�UHQHZDO��UHYRFDWLRQ��RU�YROXQWDU\�VXUUHQGHU�RI�WKH�
&KDUWHU��WKH�1RQSURILW VKDOO�FRPSO\�ZLWK�WKH�6%(¶V�FORVXUH�UHTXLUHPHQWV�

��� &KDUWHU�$PHQGPHQW
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���� 7KH�1RQSURILW� VKDOO VXEPLW� DQ\�SURSRVHG�PDWHULDO� UHYLVLRQ�RI� WKH� FKDUWHU� WR� WKH�
6%(� LQ� DFFRUGDQFH� ZLWK� JXLGDQFH� SURYLGHG� E\� WKH� 2IILFH� RI� &KDUWHU� 6FKRROV���
&KDQJHV� WKDW� FRQVWLWXWH� D� PDWHULDO� UHYLVLRQ� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� WKH�
IROORZLQJ�

D� (QUROOPHQW�JURZWK�EH\RQG�WKH�DSSURYHG�SHUFHQWDJH�RXWOLQHG�LQ�*�6�����&�

������RU�JUDGH�H[SDQVLRQ�QRW�LQ�WKH�DSSURYHG�FKDUWHU�

E� 5HORFDWLRQ�RXWVLGH�D���PLOH�UDGLXV�RU�DSSURYHG�/RFDO�(GXFDWLRQ�$JHQF\�

�/($��

F� 7UDQVIHUULQJ�WKH�FKDUWHU�WR�DQRWKHU�QRQ�SURILW�HQWLW\�

G� $OWHULQJ�WKH�PLVVLRQ�RU�WDUJHWHG�VWXGHQW�SRSXODWLRQ�

H� (PSOR\LQJ�RU�WHUPLQDWLQJ�D�PDQDJHPHQW�FRPSDQ\��DQG

I� &KDQJHV WR�WKH�FKDUWHU�DSSOLFDWLRQ�ZLWK�UHVSHFW�WR�WKH�1DWLRQDO�6FKRRO�/XQFK�

SURJUDP

���� 7KH�IROORZLQJ�SURSRVHG�DPHQGPHQWV�WR�D�FKDUWHU�PD\�EH�DSSURYHG�E\�
'HSDUWPHQW�VWDII�ZLWKRXW�WKH�QHFHVVLW\�RI�%RDUG�DFWLRQ��KRZHYHU��WKH�FKDUWHU�
VFKRRO�PXVW�VHHN�DSSURYDO�SULRU�WR�LPSOHPHQWDWLRQ�RI�WKH�FKDQJH���)XUWKHU��WKH�
%RDUG�PXVW�EH�QRWLILHG�E\�WKH�'HSDUWPHQW�RI�DQ\�DSSURYHG�DPHQGPHQWV�LQ�WKH�
IROORZLQJ�DUHDV�

D� %\ODZV�

E� 7KH�QDPH�RI�WKH�FKDUWHU�VFKRRO�

F� 7KH�$UWLFOHV�RI�,QFRUSRUDWLRQ�

G� 5HORFDWLRQ�ZLWKLQ�D���PLOH�UDGLXV�RU�DQ�DSSURYHG�/RFDO�(GXFDWLRQ�$JHQF\�

�/($�

H� &ODVV�VL]HV�DV�VWDWHG�LQ�WKH�DSSOLFDWLRQ�

I� /HQJWK�RI�VFKRRO�GD\�DQG�RU�DFDGHPLF�\HDU�

J� &XUULFXOXP�FKDQJHV�

K� &KDQJHV WR�WKH�FKDUWHU�DSSOLFDWLRQ�ZLWK�UHVSHFW�WR�VWXGHQW�WUDQVSRUWDWLRQ� DQG

L� &KDQJHV WR�WKH�FKDUWHU�DSSOLFDWLRQ�ZLWK�UHVSHFW�WR�FKDQJLQJ�LWV�IRRG�VHUYLFH�
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���� $Q\�SRWHQWLDO�FKDQJHV�QRW�FRQWDLQHG�LQ������DERYH�PXVW�EH�UHYLHZHG�DQG�
DSSURYHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ���1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��WKH�
'HSDUWPHQW�PD\�FDUU\�DQ\�SURSRVHG�DPHQGPHQW�WR�WKH�%RDUG�IRU�LWV�UHYLHZ�

��� $JUHHPHQWV�ZLWK�/RFDO�%RDUGV�RI�(GXFDWLRQ

7KLV�&KDUWHU�VKDOO�QRW�SUHFOXGH�WKH�1RQSURILW IURP�HQWHULQJ�LQWR�DQ\�DJUHHPHQWV�ZLWK�
WKH�ORFDO�ERDUG�RI�HGXFDWLRQ��SURYLGHG��QR�VXFK�DJUHHPHQWV�VKDOO�VXSHUVHGH�RU�
RYHUULGH�DQ\�SURYLVLRQ�RI�WKLV�&KDUWHU�

��� 2YHUVLJKW�DQG�,QWHUYHQWLRQ

���� 7KH�6%(�ZLOO��DW�LWV�GLVFUHWLRQ��FRQGXFW�DQQRXQFHG�RU�XQDQQRXQFHG�VLWH�YLVLWV�DW�
WKH�3XEOLF�&KDUWHU�6FKRRO�FRQVLVWHQW�ZLWK�LWV�RYHUVLJKW�DXWKRULW\�

���� 7KH�6%(�DQG�'3,�DUH��LQ�QR�HYHQW��UHVSRQVLEOH�IRU�DQ\�ILQDQFLDO�VXSSRUW�RWKHU�
WKDQ�WKH�IXQGLQJ DV�SURYLGHG�E\�ODZ�

��� 1RWLFH

$Q\�QRWLFH�WKH 3XEOLF�&KDUWHU�6FKRRO�LV�UHTXLUHG�RU�SHUPLWWHG�WR�EH�VXEPLWWHG XQGHU�
WKLV�&KDUWHU�VKDOO�EH�GHOLYHUHG�WR�

'LUHFWRU��2IILFH�RI�&KDUWHU�6FKRROV
'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ

�����0DLO�6HUYLFH�&HQWHU
5DOHLJK��1&�����������

8SRQ�UHTXHVW� ID[HV�RU�HPDLOV�VHQW�E\�WKH�6FKRRO�VKDOO�EH�IROORZHG�E\�KDUG�FRSLHV�
SRVWPDUNHG�ZLWKLQ�WKH�QH[W�EXVLQHVV�GD\�RI�WKH�ID[�WUDQVPLWWDO�

��� 6HYHUDELOLW\

,I�DQ\�SURYLVLRQ�RI�WKLV�&KDUWHU�LV�GHWHUPLQHG�WR�EH�XQHQIRUFHDEOH�RU�LQYDOLG�IRU�DQ\�
UHDVRQ�� WKH� UHPDLQGHU� RI� WKLV� &KDUWHU� VKDOO� UHPDLQ� LQ� HIIHFW�� XQOHVV� WKH� &KDUWHU� LV�
UHYRNHG�RU�UHOLQTXLVKHG�

��� 1RQ�(QGRUVHPHQW

7KH�3XEOLF�&KDUWHU�6FKRRO�DFNQRZOHGJHV�WKDW�WKH�JUDQWLQJ�RI�D�&KDUWHU�LQ�QR�ZD\�
UHSUHVHQWV�RU�LPSOLHV�HQGRUVHPHQW�E\�WKH�6%(�RI�DQ\�PHWKRG�RI�LQVWUXFWLRQ��
SKLORVRSK\��SUDFWLFHV��FXUULFXOXP��RU�SHGDJRJ\�XVHG�E\�WKH�6FKRRO�RU�LWV�DJHQWV��QRU�
GRHV�WKH�JUDQWLQJ�RI�WKLV�&KDUWHU�FRQVWLWXWH�D�JXDUDQWHH�E\�WKH�6%(�RI�WKH�VXFFHVV�RI�
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WKH�3XEOLF�&KDUWHU�6FKRRO�LQ�SURYLGLQJ�D�OHDUQLQJ�HQYLURQPHQW�WKDW�ZLOO�LPSURYH�
VWXGHQW�DFKLHYHPHQW�

��� /HJLVODWLYH�$FWLRQ

7KLV�&KDUWHU�DQG�DQ\�DPHQGPHQWV�WR�LW�DQG�UHQHZDOV�RI�LW�DUH�VXEMHFW�WR�DSSOLFDEOH�
ODZV�HQDFWHG�E\�WKH�*HQHUDO�$VVHPEO\�DQG�VKDOO�EH�GHHPHG�DPHQGHG�WR�UHIOHFW�
DSSOLFDEOH�FKDQJHV�WR�WKRVH�ODZV���8SRQ�UHSHDO�RI�WKH�VWDWXWHV�DXWKRUL]LQJ�WKLV�
&KDUWHU��WKLV�&KDUWHU�LV�QXOO�DQG�YRLG�

��� 6WDWXV�RI�3DUWLHV�WR�WKH�&KDUWHU

���� 7KLV�&KDUWHU�LV�QRW�LQWHQGHG�WR�FUHDWH�DQG�VKDOO�QRW�EH�LQWHUSUHWHG�WR�FUHDWH�
HPSOR\HU�HPSOR\HH��FRQWUDFWRU�VXEFRQWUDFWRU��RU�SULQFLSDO�DJHQW�UHODWLRQVKLSV�
EHWZHHQ�RU�DPRQJ�DQ\�SDUW\�RU�SDUWLHV�WR�WKLV�&KDUWHU���³3DUWLHV�´�IRU�SXUSRVHV�RI�
WKLV�SDUDJUDSK�RQO\��LQFOXGH�WKH�SDUWLHV�WR�WKLV�&KDUWHU���1R�RIILFHUV��HPSOR\HHV��
DJHQWV��RU�VXEFRQWUDFWRUV�RI�WKH�6FKRRO�VKDOO�EH�FRQVLGHUHG�RIILFHUV��HPSOR\HHV��
DJHQWV�RU�VXEFRQWUDFWRUV�RI�WKH�6%(�

���� 7KH�1RQSURILW�FHUWLILHV�WKDW�DOO�FRQWUDFWV�REOLJDWLQJ�WKH�1RQSURILW�KDYH�EHHQ�DQG�
ZLOO�EH�XQGHUWDNHQ�E\�WKH�1RQSURILW�DQG�IDLOXUH�WR�DFW�VWULFWO\�DV�D�QRQSURILW�
FRUSRUDWLRQ�VKDOO�EH�JURXQGV�IRU�UHYRFDWLRQ�RI�WKH�&KDUWHU�
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